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CA Divyesh Sodha,

Member Direct Tax Committee-
WIRC, Tax Today Expert, Porbandar

Instead of giving my opinion on de-
monetization in simple words, | would
like to present one story:

How we see the same situation
from different perspectives...

'Exhibit A'
'A Small Story'

To hunt crocodiles, the pond was
dried. No crocodiles were found be-
cause they can live on land too. But
all the small fish died.

This story has nothing to do with
Demonetisation.

'Exhibit B'
"The longer version of the small story"

In another village the pond had re-
ally dirty water .. For years (about 60)
despite having a huge pond poor farm-
ers had to look upwards to the sky for
water for their families ..the pond was
never cleaned. The crocodiles were
never hunted and no one cared if the
fishes died. The water remained murky
and could never be used for drinking.
The entire village never grew to its po-
tential. Then one day a man took upon
himself the challenge and decided to
clean the water. Some people who
used to sell water tankers to the villag-
ers were not happy and they did every
bit to make sure that the man would
not succeed. They threw back dirt in
water. They pulled out the dead fish and
called it outcome of water cleaning act.
They blamed it on the guy who was
cleaning the water.

While most saw what was happen-
ing some still went wayward.

These guys now said that they
could still see the crocodile in the wa-

ter. They said hey.. The crocodiles are
still there .. We can clearly see them.
So what's changed

Now that's the moral of the story..
This was never about hunting the
crocodile...

This was always about giving fresh
water to the village and to make sure
the crocs are visible. So that if they
need to be hunted they can be hunted.

This long story has everything to
do with demonetization and as for the
man who wanted to clean the water..

He's now planning other clean
ups..So..in the end that's just how you
look at it...

CA Monish Shah,
Vice President- CA Association Ahmedabad,
Tax Today Expert, Ahmedabad

The cash transaction has not re-
duced even in spite of Demonetization.
The amount to be exchanged and
printed were to be disproportioned, how-
ever finally when it got printed almost
same number of money was printed. In
addition, there was no backup plan. As
we all know India has parallel economy
and without any plans or proper prepa-
rations it was launched which made it
least appreciated initiative. It was taken
more as winning UP election then as a
national event. As an individual | believe
Tax Evaders found their way out from
Demonetization.
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Advocate, Porbandar

There has been slight dip in cash
transactions as people are still in shock
regarding any undue hastily decision
being taken by government. Day to day
changes in rules pertaining to SBN (old
notes) deposit and no clear roadmap
with concerned department is biggest
failure which is harassing assesee as
well professionals till date. Introduction
of higher value denomination of 2000
has triggered hoarding being made
easy. There has been marginal change
in mindset of people regarding hoard-
ing of cash but overall sentiments of
people not having enough trust on gov-
ernment regarding medical and social
security have nullified intention of de-
monetization. There has been slight
uptick in tax payer for year in concern
but after that there has been no growth
as taxpayer base is concerned. But
undue harassment to assesse is be-
ing carried out branding every assesse
as thief or tax evader have led to
assesse being feeling traumatized.
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